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Abstract: OPCOM SA, related to its 15 years of experience, has 

chosen the data of the last 4 year of Settlement Operator for Balancing 

Market and presents some interesting facts regarding the evolution of this 

market through regulation framework established by ANRE. 

OPCOM SA, as a Settlement Operator for Balancing Market, has to 

determine the rights to receive and the obligations to pay for the Balancing 

Market Participants, BRPs and OTS.  

It is important to point out that in all these years, OPCOM SA did not 

have any contest from the participants.  
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Rezumat: OPCOM SA, în calitate de Operator de Decontare al PE, ca urmare a 

15 ani de experiență, a considerat interesantă, prezentarea rezultatelor ultimilor 4 ani 
privind evoluția acestei piețe prin prisma cadrului de reglementare stability de ANRE. 

OPCOM SA, în calitate de Operator de Decontare al PE realizează calculele 
privind drepturile de încasare și obligațiile de plată pentru  

Participanții la Piața de Echilibrare, Părțile Responsabile cu Echilibrarea și 
Operatorul de Transport și de Sistem. 

Este important să evidențiem faptul că, pentru activitatea sa, OPCOM SA nu 
a avut nici o contestație de la participanți sau OTS. 

                                                           
1 Head of Settlement Department, OPCOM S.A. Bucharest, Romania, 

   e-mail: silvia.constantinescu@opcom.ro   
2  Expert III in Settlement Department, OPCOM S.A. Bucharest, Romania, 

  e-mail: victoria.vasilevschi@opcom.ro 
3 Specialist I in Settlement Department, OPCOM S.A. Bucharest, Romania, 

  e-mai: emil.nedelcu@opcom.ro  

mailto:emil.nedelcu@opcom.ro


 The evolution of the regulatory framework regarding the Balancing Market  57 

 

Cuvinte cheie: Piață de Echilibrare, Unitate/Consumator Dispecerizabil, oferte 

preț-cantitate, reglaje la CREȘTERE/REDUCERE de putere, Poziție Netă 

Contractuală, Poziție Netă Măsurată, obligații de plată, drepturi de încasare 

1. Introduction 

The paper proposes to present the evolution of the results obtained from the 

activity regarding the establish of the payment obligations and rights to receive on 

the Balancing Marketand those for the BRPs imbalances, as well as their 

examination through regulation frame. 

2. The responsabilities of the involved operators and the high tide of 

the developed activities 

The Balancing Market Operator is responsible for: 

- Registration of the Participants to the Balancing Market  

- Collecting and verification of the offers and bids sent by the Participants 

- Sellection of the necessary quantities  for every type of regulation, 

sense, for DU/DC 

- Making the calculation of the delivered quantities for every type of 

regulation, sense, for DU/DC 

The Metering Operator OMEPA is responsible for collecting,  processing 

and transmission of the electricity measured values for production, consumption of 

every BRP and also for  the electricity measured values for import and export, of 

the whole Electric National System. 

OPCOM SA establishes the obligations to pay and the rights to receive of 

every Participant to the Balancing Market and also for TSO, as provided in the 

regulations made and approved by ANRE and using the data from The Monthly 

Regulation Note on Balancing Market, sent by the Balancing Market Operator. 

The Monthly Regulation Note on Balancing Market for every Participant 

contains informations regarding the balancing quantities, for UP and DOWN 

power, hourly, had to be delivered, for every DU/CD that received a command, the 

hourly marginal price, for secundary regulation and also hourly prices from the 

offers for fast and slow tertiary regulations and start-up hourly offer prices. 

To establish the obligations to pay and the rights to receive for every 

DU/DC, it is used:    

- hourly marginal price for the quantity hourly delivered for UP/DOWN 

power for secondary regulation,  
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- hourly offer price for the quantity hourly delivered for UP/DOWN power 

for fast/slow tertiary regulation. 

OPCOM SA calculates, for every DU/DC and every Participant in the 

Balancing Market, the value for balancing energy, every type of regulation and 

sense, every hourly interval, every day and for a whole month, using the hourly 

delivered quantities for balancing and using the prices for them.  

The deficit and surplus prices for balancing energy 

OPCOM SA calculates the deficit and surplus prices for balancing energy 

using the results of all the transactions on Balancing Market: 

- hourly deficit price is settled as a ratio of the total value, hourly, of the 

delivered energy for UP power (without the value of the transactions used by TSO 

for congestions management) and the total delivered quantity for UP power, in the 

same hour (exclusive the quantity  used by TSO for congestion management); 

-  hourly surplus price is settled as a ratio of the total value, hourly, of the 

delivered energy for DOWN power and the total delivered quantity for DOWN 

power, in the same hour. 

OPCOM SA establishes the hourly imbalance of quantity for every BRP, as 

stipulated by the actual rules elaborated and approved by ANRE, using: 

- physical notifications approved by TSO for bloc exchanges between 

BRPs,  

- hourly measured data for production and consumption of every BRP, as 

case, sent by OMEPA. 

The hourly imbalance of quantity for every BRP is calculated by 

OPCOM SA using hourly Net Contractual Position and hourly Net 

Measured Position, of that BRP. 

Hourly Net Contractual Position for every BRP is settled by OPCOM 

SA using the whole selling/acquisition contracts for electricity with other 

BRPs, include the transactions on DAM, IDM and BM, notified to TSO and 

approved by this one. 

Hourly Net Measured Position for every BRP is settled by OPCOM 

SA using the whole delivers/consumtions of measured electricity from / to the 

National Electric System network, in the proper connecting points. 

The hourly imbalance of quantity for every BRP is equal with the 

difference between the Hourly Net Measured Position Hourly and the Net 

Contractual Position. 

OPCOM SA calculates for every BRP:  

- Hourly value of the payment obligations for negative hourly imbalance 

of quantity, using the deficit price from the same hourly interval and 

also the payment obligations for a day and for a month, 
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- Hourly value of the rights to receive for positive hourly imbalance of 

quantity, using the surplus price from the same hourly interval, and also 

the rights to receive for a day and for a month. 

 

3. Regulation frame for offer prices on Balancing Market during the 

period of 2008 – 2020 

 

 ANRE Order no.119/2008 forsees: 

The prices from daily offers on Balancing Market have the following 

limits: 

a) the difference between the highest daily offer price during a day and the 

smallest  daily offer price from the same day for every DU/DC is max. 100 

lei/MWh;  

b) the highest daily offer price on Balancing Market for UP power 

regulation is up limited at 400 lei/MWh, on each dispatchable interval. 

 ANRE Order no. 33/2012 forsees: 

For every DU/DC, the prices from daily offers on the Balancing Market are 

limited as follows: 

a) the difference between  the highest daily offer price from a delivery day 

and the smallest daily offer price from the same delivery day, for every DU/DC, is 

max. 150 lei/MWh, excepting the DU that produces high efficency cogeneration 

electricity, 

b) the highest daily offer price for UP power regulation is up limited at 450 

lei/MWh, on each dispatchable interval. 

 ANRE Order no. 60/2013 forsees: 

For every DU/DC, the prices from the daily offers on the Balancing Market 

are correlated with DAM MCP as follows: 

a) the offers price on the Balancing Market for an hour interval has to be 

smaller or equal to 450 lei/MWh + DAM MCP for the same hourly interval, till 31 

December 2013;  

b) for a producer/consumer that has one or more DC/DC, the difference  

between the highest price from the offers from an hourly interval for DU/DC of its 

own and the smallest price of the offers for DU/DC of its own for the same hourly 

interval is max. 250 lei/MWh. 

 ANRE Order no. 31/2018 forsees: 

The min. limit of price offer on the Balancing Market is 0,1 lei/MWh, for 

all kind of DU or DC. 

For every DU/DC, the prices from daily offers on the Balancing Market are 

corelated to DAM MCP as follows: the price from daily offers on the Balancing 
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Market for an interval has to be smaller or equal to 450 lei/MWh + DAM MCP for 

the same hourly interval; 

 ANRE Order no. 61/2020 forsees: 

 The technical limits for price offers are between -99.999 Euro/MWh and 

+99.999 Euro/MWh with lei equivalent at BNR course, starting with the 1st 

September 2020. 

4. Analysis of the results 

The next graphs indicate the evolution of some parameters with great 

importance for the electricity market. 

The following graph indicates the evolution of the monthly traded 

quantities on Balancing Market and medium monthly deficit prices for the period of 

2008 till 2020 related to the ANRE regulations. 

 

Figure 1. The evolution of monthly traded quantities for UP power on Balancing Market and medium 

monthly deficit prices during 2008-2020 

It can be observed that the medium monthly deficit price had an ascendent 

evolution, indifferent of the monthly traded quantities, but related to the stipulation 

from the ANRE regulations. 
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Next graph represents the evolution of daily medium prices on BM, DAM 

and IDM.  

 

Figure 2. The evolution of daily medium prices on BM, DAM and IDM during 01.01.2017 – 

31.08.2020 

It highlights that daily medium prices on BM had a visible increase since 

October 2018. 

The following graph indicates the evolution of monthly traded quantities on 

Balancing Market and their net values since January 2017 till July 2020. 

Since February 2019, the difference between the values of the monthly 

traded quantities on Balancing Market for UP power and DOWN power  has a 

relatively small deviations comparing with the period before. 

The evolution of medium monthly deficit prices and medium monthly 

MCPs from January 2015 till July 2020 is the F4 and it points out the constant 

increase of the first ones and the great jump starting with October 2020. 

Figure 5 showing the monthly gap evolution (medium deficit price – 

medium MCP) reveals the same tendency that was written before. 

Figure 7 indicates the evolution of the net values on Balancing Market, net 

values of BRPs imbalances and the incomes/costs from balancing system from January 

2019 till July 2020, a period suggestive for the course of events on this market. 
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Figure 3. The evolution of monthly traded quantities on Balancing Market and their net values 

January 2017-July 2020 

 

Figure 4. The evolution of medium monthly deficit prices and medium monthly MCPs  

during January 2015-July 2020 
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Figure 5. Daily gap evolution (medium deficit price – mediu MCP)  

during May 2020 

 

Figure 6. Monthly gap evolution (medium deficit price – medium MCP)  

during January 2015 – July 2020 
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Figure 7. The evolution of net value on Balancing Market, net value of BRP imbalances and of 

incomes/costs from balancing system during January 2019 – July 2020 

6. Conclusions 

1. Analysing the presented data there is an increase of deficit prices with 

each increase of the limits imposed by the ANRE Orders. 

2. Eliminating of the gap of 250 lei/MWh by ANRE Order no. 31/2018 led 

to the substantial increase of deficit prices but also to the decrease of surplus prices 

starting with September 2018. 

3. There is also an increase in the redistributed values resulting from the 

balancing of the system as the quantities traded for UP power in the BM decreased, 

since the values paid by the BRPs for negative imbalances are much higher, up to 

40% compared to the value of UP power in the BM. 
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